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in scoordance with Borrewer's and Lender’s written agrecment er zpphcable law. Borrower Ball pav the meunr of 241 mosigage in
surance premiums in the munner provided under paragraph 2 heradf.

Any amcunis disbursed by Lender pursuant to this pzmgrapb 7. with interest thereun, shall beverme 3ddizional indebiednes
«f Borrewer sevured by this Mortgage. Unless Borrower and Lender sgree to other terms of pivment, such amounts chall te pavable

upen potice from Lender to Borrower requesting payment thereof, and shall bear intérest from the date of dizbursement at the rate
pavable from time to time on cuntanding principel under the Note unless payment of interest 3t such rate would e cnmine
applicable b, in which event such amounts shall bear intcrest at the highet rate permisible under applicad’e Liav. Nothing o
nined in this peragriph 7 shall require Lender to incur any expense ot tike any actinn hereunder.

§. Ixsrecmon. Lender may make or cause 1 be made reasomable entries upon and imwpectons of the Propeny. provided
thit Lender shall give Bomrower notice prior to any such inspection specifying reascnzble cause therefor relszed o Lender’s interent
in the Property.

9. Coxpesexamion. The proceeds of 2ny award or claim for damages, direct of consequentia), in connecticn with any con-

detination o wiber teking of the Property, o part thereof, of for comeyance in Beu of condemnation, are bercby awiyned and <hali
be paid 1o Lender,

In the event of a tcta]l wking of the Property, the procecds shall be appliad to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partisl king of the Property, valess Borrower and Lender ctherwize agree in
writing, there shall be apphied 1o the sums secured by this Mongage such propattion of the proceads as is equal © that propottion
uhich the amount of the sums secured by this Montgage immedistely pricr to the dite of taking bears to the fair rmarket value of the
Prperty immedistely prie 1o the daze of nling, with the balance of the praceads peid o Borrower.

If the Property is abandoned by Borrower, or if, 2fter notice by Lender to Borrewer thar the condemnor cffers to make an
award or setde a claim for damages, Barrcwer fails to respond to Lender within 30 dass after the date such notice is mailed, Lender
is authorized to ocllect and apply the proceeds, st Lender’s optiun, either o rosteration of repzir of the Property or to the sums
sevured by this Mongage.

Unlkss Eender amd Bosrower otherwise 2gree in writing, any sch application of proceeds to principal shall not extend o
pstpooe the due date of the monthly insallments referred t9 in paragraphs 1 and 2 herecf o change the amcunt of axch installments.

10. Bozeower Nor Rerrasep. Extengon of the time for pavment or modificaticn of amcrtization of ke sums secured by
this Maortgige granted by Lender 19 any siccessir in intcrest of Borrower shall net operate t release, in any manrer, the hability of
tke criginal Borrower and Bomrower’s successers in interest Lender shall pot be required 10 commence preceedicgs against such sue-

cesscr of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mongage by reason of any
demand made by the original Beorrower and Borrower's successors in interese.

il. Foxreagaxce By Lesper Nor a Wamver. Any forlezrance by Lender in exercising any right ot remeds hereunder,
ot vehenuise afferded by applkable Liw, shalt nct be a2 waiver of or predude the exercise of any such tight or rersady. The procure-

rent of insurance er the parment of taxes or oher liens o charges by Lender dall not be a waiver of Lender’s right o accelerate
the rumnirity of the indebiedness secured by this Mongage.

12. Resepies Cosuranve. All remedies peonided in thic Mongage are distinet 2nd cumulative o any cther right or reredy
under thiv Mingige o aforded by hw o eguity, and sy be exercised concumently, indep<ndentdy of successvely.

13. Souccessoms avp Assicns Bouxp; Jorst awp Sevezar Lissurry; Carrioxs. The cuvenanss and agreements Eerein coa-
tzined shall bind, and the rights hereunder shall inure to, the respective successors aod assigns of Lender and Boorcwer, subiect o
the providons of paragraph 17 berecf. Al covenants and agreements of Barower chall be joint ard several The capticns 2nd head-
ings of the paragraphs of this Mangsge ace for convenience only and are pot © be used 1o inzerprer o define the provisions herect.

I3. Notce. Except for any motice required urder applicable law 1o be given in ancther manner, {2} any notice to Borrower
provided for in this Mongage shall be given by mailing such potice by centifed mail addressed 1o Borrower at the Properts address or at
soch oker address as Barower may designute by notice to Lender as provided kercin, and (b} 2ny notice to Lender shall be given
by cerified mail, return receipt requested, © Lender’s address stated berein or w such ctber address as Lender may Jesignaze by
notice 1) Borrower as provided Lerein Any nctice provided for in this Mongege shall be deemed 1o hive been given 1o Borroscer
it Lender when given in the munner designated herein.

15. Ustrorsm Mozteacs; Goververeg Law; Severasnrry. This form of mocigage combines uniform cuvenants for patiooal
use 2td noo-unifeem ovenints with Emited wariatons by jurisdition to constitute 2 uniform security instrument covering real
properiy. This Mertzage shall be governed by the law of the jurisdicticn in which the Property is Icated. In the evenr that any
provigen of chiuse of this Morigage or the Note conflicts with apphable hw, such conflict shall not affect other provisions of this

Mongage or the Nete which an be given effeny without the corflicting provisicn, and to this end the provisions of the Mortgge
and the Note are declared 12 be severalle.

16. Borrowes's Cor¥. Borower shall Le fumisked 2 oeformed apy of the Nowe and of this Motgage at the tme of
executia of after recvedation berecd.

17. Teaxsrex oF e Paorerry; Assusmemon. If all or any part of the Property or an interest therein is sold or ransferred
by Bomower withcut Lender’s prce wrinen consent, exchoding (a) the creation of 2 Len o encumbrance suboedinate to chis
Moetgage, (b) the ereatica of a purchase money security intarest for househcld applances, (€) 2 tander by device, descent o Ly
cpenatina of law wpoa the death of 2 Joint wemant o (d) the grant of any leasehold interest of three years or less not cennining
an cptin ty parchase, Lender may, at Lenda’s option, declare all the sums secured by this Mortgage to be immediately due and
parable. Lendar shall hive waived sh opticn to acoelerate if, xice W the sale or transfer, Lender and the person 1 whom the
Property is to be sold of transferred reach agrecment in writing that the aredit of axh person is satisfacwnry to Lender and that the
interest pavable co the sums secural by this Mortgage shall be at soch raze as Lender shall request. If Lender has waived the
(ptivo t) 2ccelerate provided in this paragraph 17, and if Bomrower's successor in interest has exevuted 2 written assumpeion agree-
went accepted in writing by Lender, Lender shall relcise Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises suich optin 1o accelerate, Lender shall mail Borrower notice of acceleration in 2ccordance with para-
griph 14 herecf. Such potice shall provide a pericd of pit less than 30 dsys from the date the notice is mailed within which

Borrower may pay the sums dechired due. M Booower fatls 10 pay such sums prior to the expiration of such period, Lender may,
without further notice of demand co Borower, invoke any remedies permitted by paragraph 18 kerecd.

Nox-Uxirorsu Covexants. Borrower and Lender further cuvenant and agree as follows:

18. Acceiemamos; Remenies. Excert a5 grovided in poragragh 17 kereof, upom Borrower's breach of amy covewant ¢r agree-
wment of Borrower in this Mortgage, including the covemants to pay whes due any sums secured by this Mortgage, Lender prin 10
scceleration shall mal motice 1o Borrower as provided in poragraph 14 kereof specifying: (1) 1he bresch; (2} ske octicm requved 10
care such Freaxch; (3} a dzte, mog less tham 30 days from the date the sotice is mafed 2 Borrower, by which sk brecch maz be
cared; and (§) that falure to curz such krexk om or before the date specifed ix the notice may resall in seceleration of the sams w
cured by this Morigage, foraclocare by judicial groceeding end sale of the Property. The xctice shall furtber informs Berrower of the
righ? to reinstate after acceleration and the right to assert in ke forecosure proceeding the mom-existexce of a defasls or any otker
defense of Borrower to cocelerztion axd foredosure. If the breach is not cured om or before the date specifed in the xotice, Lender
at Lexder’s optiom may declare dl of the sums secured by shis Mortgoge o be immediately due ond payable without furtker demand
and may foreclose this Mortgage by jadicicl gproceeding. Lexder shkall Fe entitled so collect in such proceeding ol expenses of fore-
closure, including, Fat xot Emited w, reasonable crtorrey’s fecs, and costs of documentary evidence, chstracts and title repoets, all of wkich
skall be allazral sams secured by this Mortgage.

19. Borrower’s Ricar 10 RENsTATE. Netwithitanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
reveer shall bhave the right to kave 2oy priceedings begun by Lender to enforce this Mertgage discontinued a1t any time pric o
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